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Fund Description
The Fund is an open ended  
investment company incorporated 
in the Isle of Man and designed  
for qualified investors.

Fund Facts: 31st March 2013 
Launch date: March 2005 
Fund type:  
Isle of Man Qualified Investor 
Base Currency: Sterling 
Sector Classification: 
Multi-Asset Class Multi-Manager
Investment Manager: 
Collins Stewart Wealth Management
Last Price: £1.12
Min Investment: £10,000
Trading Frequency: Monthly
Annual Management Fee: 1.50% 
Gross Target Return:  
3 month GBP Libor +2%
ISIN Code: GB0B05JW721
Sedol Code: B05JW72 
Ticker symbol: PRBAPRSIO

Investment Objective
The investment objective of the Private Client Sub-Fund is to achieve medium to long term capital 
growth in excess of that available from bank and building society deposits through investment in a 
diversified and balanced portfolio of investments, accepting a medium level of risk.

Investment Strategy
The New Year started with something of a ‘bang’ as equity markets rallied strongly on news that 
the US Congress had secured an 11th hour deal to avoid the impending “fiscal cliff” that had 
threatened to tip the world’s largest economy back into recession. Although equities benefited, this 
created headwinds for high grade bonds as demand for safe haven assets abated. The surprise Italian 
election result briefly served as a reminder of the dangers that European politics still pose, but this 
was quickly overshadowed by the US Federal Reserve Chairman’s assurances that Quantitative Easing 
(“QE”) would continue unabated and in unlimited quantities until such time as US unemployment 
falls significantly and sustainably. The prospect of a further $1 trillion of QE over the balance of the 
year and into 2014 renewed market appetite for risk and pushed the Dow Jones Index into new all 
time high territory and the broader S&P 500 Index to the very brink of a similar result. These trends 
have been tempered more recently as the potential default for Cyprus hit the headlines, serving as 
a reminder that Europe’s economic and financial woes are far from solved and linger as a potential 
threat in the background. Furthermore, whilst the US has enjoyed a period of historically low but stable 
growth, European and UK growth remains subdued at best. Naturally there has been some focus on 
the timing of ‘exit strategies’, primarily with regards to QE, and thereafter on when interest rates may 
potentially rise. These sources of liquidity have served to boost asset prices and it stands to reason 
that their removal would most likely be a negative for the majority of asset classes. As a result, Central 
Banks have been keen to reassure markets that liquidity support will remain very much to the fore 
for the foreseeable future in the absence of an unexpectedly early upturn in inflation expectations. 
Interestingly, despite such buoyant equity markets, UK and German 10-year bond yields are close to 
where they started the year and even US Treasury yields have been relatively contained despite the 
brighter growth prospects for the US.

 1 Month 3 Months 1 Year 3 Years Inception
NAV Return 1.08% 6.57% 8.00% 8.53% 12.00%
Target Return 0.21% 0.62% 2.77% 8.73% 55.08%
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Asset Allocation (%)

 Fixed Interest 36

 Equities 54

 Other Assets* 9

 Cash 1

Top Ten Holdings (%)
M&G Corporate Bond 9.44%
UK (Govt of) 1.875% 2022 6.88%
Invesco Sterling Bond 6.55%
Invesco Perp Income 6.01%
F&C Warrior 5.78%
Schroder UK Alpha 5.61%
Franklin Templeton Gbl Bond 4.75%
Polar Capital Healthcare 4.65%
Blackrock UK Income 4.59%
GE Capital 5.125% 2015 4.55%* Other Assets include Hedge funds, UCITS111 funds, Commodities and sector specific funds

The chart above shows fund performance since Collins Stewart Wealth Management took over the investment 
management of the fund on 31/12/08; however the table below shows the Fund performance since inception.

www.collinsstewartwealth.com/premier-funds 



Premier Balanced Fund Private Client Sub-Fund (£)
This document is for information only and is not intended as an offer or solicitation to buy or sell investments or related financial instrument. It is directed at experienced 

investors only. This document has no regard for the specific investment objective, financial situation or needs of any specific person or entity. Investments involve risk.  

The investments discussed in this document may not be suitable for all investors. Investors should make their own investment decisions based upon their own financial 

objectives and financial resources and, if in any doubt, should seek advice from an investment advisor. Past performance is not necessarily a guide to future performance 

and an investor may not get back the amount originally invested. Where the investment is made in currencies other than the investors base currency, the value of those 

investments and any income from them will be affected by movements in exchange rates. This effect could be unfavourable as well as favourable. Levels and bases for taxation 

may change. The information given is believed to be correct but cannot be guaranteed and opinions constitute the judgement of Collins Stewart Wealth Management which 

is subject to change. Collins Stewart Wealth Management does not make any warranties, express or implied, that the products, securities or services advertised are available in 

your jurisdiction. According, if it is prohibited to advertise or make the products, securities or services available in your jurisdiction, or to you) by reason of nationality, residence 

or otherwise. Such products, securities or services are not directed at you. Collins Stewart Wealth Management is a trading name of Collins Stewart (CI) Limited (“CSCI”) which 

is licensed and regulated by the Guernsey Financial Services Commission, the Isle of Man Financial Supervision Commission and the Jersey Financial Services Commission and 

is a member of the London Stock Exchange and the Channel Islands Stock Exchange. CSCI is a subsidiary of Collins Stewart Hawkpoint plc.


